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(under the EU or Euratom budget), up to the maximum EU contribution indicated, for that beneficiary, 
in the estimated budget (see Annex 2). 

21.5 Notification of amounts due 

When making payments, the Agency will formally notify to the coordinator the amount due, specifying 
whether it concerns an interim payment or the payment of the balance. 

For the payment of the balance, the notification will also specify the final grant amount. 

In the case of reduction of the grant or recovery of undue amounts, the notification will be preceded 
by the contradictory procedure set out in Articles 43 and 44. 

21.6 Currency for payments 

The Agency will make all payments in euro. 

21.7 Payments to the coordinator -  Distribution to the beneficiaries 

Payments will be made to the coordinator. 

Payments to the coordinator will discharge the Agency from its payment obligation. 

The coordinator must distribute the payments between the beneficiaries without unjustified delay. 

Pre-financing may however be distributed only: 

(a) if the minimum number of beneficiaries set out in the call for proposals has acceded to the 
Agreement (see Article 56) and 

(b) to beneficiaries that have acceded to the Agreement (see Article 56). 

21.8 Bank account for payments 

All payments will be made to the following bank account: 

Name of bank: DANSKE BANK, STATENS BETALINGER 
Address of branch: HOLMENS KANAL 2-12 HOEJE TAASTRUP, Denmark 
Full name of the account holder: CITY OF COPENHAGEN 
Full account number (including bank codes): 
IBAN code: DY 

21.9 Costs of payment transfers 

The cost of the payment transfers is borne as follows: 

-  the Agency bears the cost of transfers charged by its bank; 

-  the beneficiary bears the cost of transfers charged by its bank; 

-  the party causing a repetition of a transfer bears all costs of the repeated transfer. 
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Associated with document Ref. Ares(2016)3274388 - 08/07/2016

Pernille ANDERSEN with ECAS id nandeprn signed in the Participant Portal
on 11/07/2016 at 08:57:02 (transaction id SigId-125650-
t6Eeibb17zMD3cFzJWbzzPIw9cNNqGBX71MxamPDaJOMQKl2FGTSzQR
3a18zWBY4znuTJqTOoB64azNmg3Anzzxve-Jj71zxYb8yrYygdmV9MCry-
HZPq7zLDw8cYtSVRetAQTjwJs470r5zboTGZMNQfu8IG). Timestamp by
third party at
Mon Jul 11 13:57:21 CEST 2016
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